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Global Productivity Alistair Dieppe 2021-06-09 The COVID-19 pandemic struck the
global economy after a decade that featured a broad-based slowdown in productivity
growth. Global Productivity: Trends, Drivers, and Policies presents the first
comprehensive analysis of the evolution and drivers of productivity growth, examines
the effects of COVID-19 on productivity, and discusses a wide range of policies needed
to rekindle productivity growth. The book also provides a far-reaching data set of
multiple measures of productivity for up to 164 advanced economies and emerging
market and developing economies, and it introduces a new sectoral database of
productivity. The World Bank has created an extraordinary book on productivity,
covering a large group of countries and using a wide variety of data sources. There is
an emphasis on emerging and developing economies, whereas the prior literature has
concentrated on developed economies. The book seeks to understand growth patterns
and quantify the role of (among other things) the reallocation of factors, technological
change, and the impact of natural disasters, including the COVID-19 pandemic. This
book is must-reading for specialists in emerging economies but also provides deep
insights for anyone interested in economic growth and productivity. Martin Neil Baily
Senior Fellow, The Brookings Institution Former Chair, U.S. President’s Council of
Economic Advisers This is an important book at a critical time. As the book notes,
global productivity growth had already been slowing prior to the COVID-19 pandemic

and collapses with the pandemic. If we want an effective recovery, we have to
understand what was driving these long-run trends. The book presents a novel global
approach to examining the levels, growth rates, and drivers of productivity growth. For
anyone wanting to understand or influence productivity growth, this is an essential read.
Nicholas Bloom William D. Eberle Professor of Economics, Stanford University The
COVID-19 pandemic hit a global economy that was already struggling with an adverse
pre-existing condition—slow productivity growth. This extraordinarily valuable and
timely book brings considerable new evidence that shows the broad-based, longstanding nature of the slowdown. It is comprehensive, with an exceptional focus on
emerging market and developing economies. Importantly, it shows how severe
disasters (of which COVID-19 is just the latest) typically harm productivity. There are no
silver bullets, but the book suggests sensible strategies to improve growth prospects.
John Fernald Schroders Chaired Professor of European Competitiveness and Reform
and Professor of Economics, INSEAD
Merchants of Culture John B. Thompson 2021-04-14 These are turbulent times in the
world of book publishing. For nearly five centuries the methods and practices of book
publishing remained largely unchanged, but at the dawn of the twenty-first century the
industry finds itself faced with perhaps the greatest challenges since Gutenberg. A
combination of economic pressures and technological change is forcing publishers to
alter their practices and think hard about the future of the books in the digital age. In
this book - the first major study of trade publishing for more than 30 years - Thompson
situates the current challenges facing the industry in an historical context, analysing the
transformation of trade publishing in the United States and Britain since the 1960s. He
gives a detailed account of how the world of trade publishing really works, dissecting
the roles of publishers, agents and booksellers and showing how their practices are
shaped by a field that has a distinctive structure and dynamic. This new paperback
edition has been thoroughly revised and updated to take account of the most recent
developments, including the dramatic increase in ebook sales and its implications for
the publishing industry and its future.
Human Frontiers Michael Bhaskar 2022-08-02 Why has the flow of big, world-changing
ideas slowed down? A provocative look at what happens next at the frontiers of human
knowledge. The history of humanity is the history of big ideas that expand our
frontiers—from the wheel to space flight, cave painting to the massively multiplayer
game, monotheistic religion to quantum theory. And yet for the past few decades, apart
from a rush of new gadgets and the explosion of digital technology, world-changing
ideas have been harder to come by. Since the 1970s, big ideas have happened
incrementally—recycled, focused in narrow bands of innovation. In this provocative
book, Michael Bhaskar looks at why the flow of big, world-changing ideas has slowed,
and what this means for the future. Bhaskar argues that the challenge at the frontiers of
knowledge has arisen not because we are unimaginative and bad at realizing big ideas
but because we have already pushed so far. If we compare the world of our great-greatgreat-grandparents to ours today, we can see how a series of transformative ideas
revolutionized almost everything in just a century and a half. But recently, because of
short-termism, risk aversion, and fractious decision making, we have built a cautious,
unimaginative world. Bhaskar shows how we can start to expand the frontier again by
thinking big—embarking on the next Universal Declaration of Human Rights or Apollo

mission—and embracing change.
Technology: A World History Daniel R. Headrick Professor of Social Sciences and
History Roosevelt University 2009-02-25 Today technology has created a world of
dazzling progress, growing disparities of wealth and poverty, and looming threats to the
environment. Technology: A World History offers an illuminating backdrop to our
present moment--a brilliant history of invention around the globe. Historian Daniel R.
Headrick ranges from the Stone Age and the beginnings of agriculture to the Industrial
Revolution and the electronic revolution of the recent past. In tracing the growing power
of humans over nature through increasingly powerful innovations, he compares the
evolution of technology in different parts of the world, providing a much broader
account than is found in other histories of technology. We also discover how small
changes sometimes have dramatic results--how, for instance, the stirrup revolutionized
war and gave the Mongols a deadly advantage over the Chinese. And how the nailed
horseshoe was a pivotal breakthrough for western farmers. Enlivened with many
illustrations, Technology offers a fascinating look at the spread of inventions around the
world, both as boons for humanity and as weapons of destruction.
Balance Glenn Hubbard 2013-05-21 In this groundbreaking book, two economists
explain why economic imbalances cause civil collapse—and why America could be
next. From the Ming Dynasty to Ottoman Turkey to Imperial Spain, the Great Powers of
the world emerged as the greatest economic, political, and military forces of their
time—only to collapse into rubble and memory. What is at the root of their demise—and
how can America stop this pattern from happening again? A quarter century after Paul
Kennedy's Rise and Fall of the Great Powers, Glenn Hubbard and Tim Kane present a
bold, sweeping account of why powerful nations and civilizations break down under the
heavy burden of economic imbalance. Introducing a profound new measure of
economic power, Balance traces the triumphs and mistakes of imperial Britain, the
paradox of superstate California, the long collapse of Rome, and the limits of the
Japanese model of growth. Most importantly, Hubbard and Kane compare the twentyfirst century United States to the empires of old and challenge Americans to address
the real problems of our country’s dysfunctional fiscal imbalance. Without a new
economics and politics of balance, they show the inevitable demise ahead.
The Riches of This Land Jim Tankersley 2020-08-11 A vivid character-driven narrative,
fused with important new economic and political reporting and research, that busts the
myths about middle class decline and points the way to its revival. For over a decade,
Jim Tankersley has been on a journey to understand what the hell happened to the
world's greatest middle-class success story -- the post-World-War-II boom that faded
into decades of stagnation and frustration for American workers. In The Riches of This
Land, Tankersley fuses the story of forgotten Americans-- struggling women and men
who he met on his journey into the travails of the middle class-- with important new
economic and political research, providing fresh understanding how to create a more
widespread prosperity. He begins by unraveling the real mystery of the American
economy since the 1970s - not where did the jobs go, but why haven't new and better
ones been created to replace them. His analysis begins with the revelation that women
and minorities played a far more crucial role in building the post-war middle class than
today's politicians typically acknowledge, and policies that have done nothing to
address the structural shifts of the American economy have enabled a privileged few to
capture nearly all the benefits of America's growing prosperity. Meanwhile, the "angry

white men of Ohio" have been sold by Trump and his ilk a theory of the economy that is
dangerously backward, one that pits them against immigrants, minorities, and women
who should be their allies. At the culmination of his journey, Tankersley lays out specific
policy prescriptions and social undertakings that can begin moving the needle in the
effort to make new and better jobs appear. By fostering an economy that opens new
pathways for all workers to reach their full potential -- men and women, immigrant or
native-born, regardless of race -- America can once again restore the upward flow of
talent that can power growth and prosperity.
What Price Fame? Tyler Cowen 2000 In a world where more people know who
Princess Di was than who their own senators are, where Graceland draws more visitors
per year than the White House, and where Michael Jordan is an industry unto himself,
fame and celebrity are central currencies. In this intriguing book, Tyler Cowen explores
and elucidates the economics of fame. Fame motivates the talented and draws likeminded fans together. But it also may put profitability ahead of quality, visibility above
subtlety, and privacy out of reach. The separation of fame and merit is one of the
central dilemmas Cowen considers in his account of the modern market economy. He
shows how fame is produced, outlines the principles that govern who becomes famous
and why, and discusses whether fame-seeking behavior harmonizes individual and
social interests or corrupts social discourse and degrades culture. Most pertinently,
Cowen considers the implications of modern fame for creativity, privacy, and morality.
Where critics from Plato to Allan Bloom have decried the quest for fame, Cowen takes
a more pragmatic, optimistic view. He identifies the benefits of a fame-intensive society
and makes a persuasive case that however bad fame may turn out to be for the
famous, it is generally good for society and culture.
Fully Grown Dietrich Vollrath 2020-01-13 Most economists would agree that a thriving
economy is synonymous with GDP growth. The more we produce and consume, the
higher our living standard and the more resources available to the public. This means
that our current era, in which growth has slowed substantially from its postwar highs,
has raised alarm bells. But should it? Is growth actually the best way to measure
economic success—and does our slowdown indicate economic problems? The
counterintuitive answer Dietrich Vollrath offers is: No. Looking at the same facts as
other economists, he offers a radically different interpretation. Rather than a sign of
economic failure, he argues, our current slowdown is, in fact, a sign of our widespread
economic success. Our powerful economy has already supplied so much of the
necessary stuff of modern life, brought us so much comfort, security, and luxury, that
we have turned to new forms of production and consumption that increase our wellbeing but do not contribute to growth in GDP. In Fully Grown, Vollrath offers a powerful
case to support that argument. He explores a number of important trends in the US
economy: including a decrease in the number of workers relative to the population, a
shift from a goods-driven economy to a services-driven one, and a decline in
geographic mobility. In each case, he shows how their economic effects could be read
as a sign of success, even though they each act as a brake of GDP growth. He also
reveals what growth measurement can and cannot tell us—which factors are rightly
correlated with economic success, which tell us nothing about significant changes in
the economy, and which fall into a conspicuously gray area. Sure to be controversial,
Fully Grown will reset the terms of economic debate and help us think anew about what

a successful economy looks like.
In Praise of Commercial Culture Tyler COWEN 2009-06-30 Does a market economy
encourage or discourage music, literature, and the visual arts? Do economic forces of
supply and demand help or harm the pursuit of creativity? This book seeks to redress
the current intellectual and popular balance and to encourage a more favorable attitude
toward the commercialization of culture that we associate with modernity. Economist
Tyler Cowen argues that the capitalist market economy is a vital but underappreciated
institutional framework for supporting a plurality of co-existing artistic visions, providing
a steady stream of new and satisfying creations, supporting both high and low culture,
helping consumers and artists refine their tastes, and paying homage to the past by
capturing, reproducing, and disseminating it. Contemporary culture, Cowen argues, is
flourishing in its various manifestations, including the visual arts, literature, music,
architecture, and the cinema. Successful high culture usually comes out of a healthy
and prosperous popular culture. Shakespeare and Mozart were highly popular in their
own time. Beethoven's later, less accessible music was made possible in part by his
early popularity. Today, consumer demand ensures that archival blues recordings, a
wide array of past and current symphonies, and this week's Top 40 hit sit side by side
in the music megastore. High and low culture indeed complement each other. Cowen's
philosophy of cultural optimism stands in opposition to the many varieties of cultural
pessimism found among conservatives, neo-conservatives, the Frankfurt School, and
some versions of the political correctness and multiculturalist movements, as well as
historical figures, including Rousseau and Plato. He shows that even when
contemporary culture is thriving, it appears degenerate, as evidenced by the
widespread acceptance of pessimism. He ends by considering the reasons why cultural
pessimism has such a powerful hold on intellectuals and opinion-makers.
The Future of Productivity OECD 2015-12-11 This book addresses the rising
productivity gap between the global frontier and other firms, and identifies a number of
structural impediments constraining business start-ups, knowledge diffusion and
resource allocation (such as barriers to up-scaling and relatively high rates of skill
mismatch).
Deaths of Despair and the Future of Capitalism Anne Case 2021-03-02 A New York
Times Bestseller A Wall Street Journal Bestseller A New York Times Notable Book of
2020 A New York Times Book Review Editors’ Choice Shortlisted for the Financial
Times and McKinsey Business Book of the Year A New Statesman Book to Read From
economist Anne Case and Nobel Prize winner Angus Deaton, a groundbreaking
account of how the flaws in capitalism are fatal for America's working class Deaths of
despair from suicide, drug overdose, and alcoholism are rising dramatically in the
United States, claiming hundreds of thousands of American lives. Anne Case and
Angus Deaton explain the overwhelming surge in these deaths and shed light on the
social and economic forces that are making life harder for the working class. As the
college educated become healthier and wealthier, adults without a degree are literally
dying from pain and despair. Case and Deaton tie the crisis to the weakening position
of labor, the growing power of corporations, and a rapacious health-care sector that
redistributes working-class wages into the pockets of the wealthy. This critically
important book paints a troubling portrait of the American dream in decline, and
provides solutions that can rein in capitalism's excesses and make it work for everyone.
Pivotal Decade Judith Stein 2010-05-25 In this fascinating new history, Judith Stein

argues that in order to understand our current economic crisis we need to look back to
the 1970s and the end of the age of the factory--the era of postwar liberalism, created
by the New Deal, whose practices, high wages, and regulated capital produced both
robust economic growth and greater income equality. When high oil prices and
economic competition from Japan and Germany battered the American economy, new
policies--both international and domestic--became necessary. But war was waged
against inflation, rather than against unemployment, and the government promoted a
balanced budget instead of growth. This, says Stein, marked the beginning of the age
of finance and subsequent deregulation, free trade, low taxation, and weak unions that
has fostered inequality and now the worst recession in eighty years. Drawing on
extensive archival research and covering the economic, intellectual, political, and labor
history of the decade, Stein provides a wealth of information on the 1970s. She also
shows that to restore prosperity today, America needs a new model: more factories and
fewer financial houses. --Publisher's description.
The Age of Stagnation Satyajit Das 2016 "Originally published as A banquet of
consequences by Penguin Random House Australia in August 2015"--Title page verso.
The Moral Consequences of Economic Growth Benjamin M. Friedman 2006 Describes
the benefits of widely distributed economic growth, including the creation and
enhancement of democratic institutions, political stability, and the promotion of
opportunity, exploring the role of economic growth in determining which nations will
extend the broadest freedoms to their citizenry and arguing that we must aggressively
promote global economic growth. Reprint. 12,500 first printing.
Discover Your Inner Economist Tyler Cowen 2008-05-27 One of America’s most
respected economists presents a quirky, incisive romp through everyday life that
reveals how you can turn economic reasoning to your advantage—often when you
least expect it to be relevant. Like no other economist, Tyler Cowen shows how
economic notions—such as incentives, signals, and markets—apply far more widely
than merely to the decisions of social planners, governments, and big business. What
does economic theory say about ordering from a menu? Or attracting the right mate?
Or controlling people who talk too much in meetings? Or dealing with your dentist? With
a wryly amusing voice, in chapters such as “How to Control the World, The Basics” and
“How to Control the World, Knowing When to Stop” Cowen reveals the hidden
economic patterns behind everyday situations so you can get more of what you really
want. Readers will also gain less selfish insights into how to be a good partner,
neighbor and even citizen of the world. For instance, what is the best way to give to
charity? The chapter title “How to Save the World—More Christmas Presents Won’t
Help” makes a point that is every bit as personal as it is global. Incentives are at the
core of an economic approach to the world, but they don’t just come in cash. In fact,
money can be a disincentive. Cowen shows why, for example, it doesn’t work to pay
your kids to do the dishes. Other kinds of incentives—like making sure family members
know they will be admired if they respect you—can work. Another non-monetary
incentive? Try having everyone stand up in your next meeting if you don’t want anyone
to drone on. Deeply felt incentives like pride in one’s work or a passing smile from a
loved one, can be the most powerful of all, even while they operate alongside more
mundane rewards such as money and free food. Discover Your Inner Economist is an
introduction to the science of economics that shows it to be built on notions that are
already within all of us. While the implications of those ideas lead to Cowen’s often

counterintuitive advice, their wisdom is presented in ordinary examples taken from
home life, work life, and even vacation life… How do you get a good guide in a
Moroccan bazaar?
Big Business Tyler Cowen 2019-04-09 An against-the-grain polemic on American
capitalism from New York Times bestselling author Tyler Cowen. We love to hate the
800-pound gorilla. Walmart and Amazon destroy communities and small businesses.
Facebook turns us into addicts while putting our personal data at risk. From skeptical
politicians like Bernie Sanders who, at a 2016 presidential campaign rally said, “If a
bank is too big to fail, it is too big to exist,” to millennials, only 42 percent of whom
support capitalism, belief in big business is at an all-time low. But are big companies
inherently evil? If business is so bad, why does it remain so integral to the basic
functioning of America? Economist and bestselling author Tyler Cowen says our
biggest problem is that we don’t love business enough. In Big Business, Cowen puts
forth an impassioned defense of corporations and their essential role in a balanced,
productive, and progressive society. He dismantles common misconceptions and
untangles conflicting intuitions. According to a 2016 Gallup survey, only 12 percent of
Americans trust big business “quite a lot,” and only 6 percent trust it “a great deal.” Yet
Americans as a group are remarkably willing to trust businesses, whether in the form of
buying a new phone on the day of its release or simply showing up to work in the
expectation they will be paid. Cowen illuminates the crucial role businesses play in
spurring innovation, rewarding talent and hard work, and creating the bounty on which
we’ve all come to depend.
Markets and Cultural Voices Tyler Cowen 2009-11-10 This intriguing work explores the
world of three amate artists. A native tradition, all of their painting is done in Mexico,
yet, the finished product is sold almost exclusively to wealthy American art buyers.
Cowen examines this cultural interaction between Mexico and the United States to see
how globalization shapes the lives and the work of the artists and their families. The
story of these three artists reveals that this exchange simultaneously creates economic
opportunities for the artists, but has detrimental effects on the village. A view of the
daily village life of three artists connected to the larger art world, this book should be of
particular interest to those in the fields of cultural economics, Latino studies, economic
anthropology and globalization.
Stubborn Attachments Tyler Cowen 2018 From a bestselling author and economist, a
contemporary moral case for economic growth--and a dose of inspiration and optimism
about our future possibilities. Growth is good. Throughout history, economic growth in
particular has alleviated human misery, improved human happiness and opportunity,
and lengthened human lives. Wealthier societies are more stable, offer better living
standards, produce better medicines, and ensure greater autonomy, greater fulfillment,
and more sources of fun. If we want to continue our trend of growth--and the
overwhelmingly positive outcomes for societies that come with it--every individual must
become more concerned with the welfare of those around us. So how do we proceed?
Tyler Cowen, in a culmination of 20 years of thinking and research, provides a roadmap
for moving forward. In Stubborn Attachments: A Vision for a Society of Free,
Prosperous, and Responsible Individuals, he argues that our reason and common
sense can help free us of the faulty ideas that hold us back as people and as a society,
allowing us to set our sights on the long-term struggles that maximize sustainable
economic growth while respecting human rights. Stubborn Attachments, at its heart,

makes the contemporary moral case for economic growth, and delivers a great dose of
inspiration and optimism about our future possibilities.
The Productivity Puzzle: Restoring Economic Dynamism David Adler 2019-10-30 This
monograph is a collection of articles on productivity and related topics submitted by
speakers at an interdisciplinary November 2017 conference sponsored by, among
others, the CFA Institute Research Foundation, with additional articles solicited by the
editors from noted experts on the field.
The Complacent Class Tyler Cowen 2017-02-28 Examines the trend of Americans
away from the traditionally mobile, risk-accepting, and adaptable tendencies that
defined them for much of recent history, and toward stagnation and comfort, and how
this development has the potential to make future changes more disruptive. -Publisher's description.
The Rent Is Too Damn High Matthew Yglesias 2012-03-06 From prominent political
thinker and widely followed Slate columnist, a polemic on high rents and housing
costs—and how these costs are hollowing out communities, thwarting economic
development, and rendering personal success and fulfillment increasingly difficult to
achieve. Rent is an issue that affects nearly everyone. High rent is a problem for all of
us, extending beyond personal financial strain. High rent drags on our country’s overall
rate of economic growth, damages the environment, and promotes long commutes,
traffic jams, misery, and smog. Yet instead of a serious focus on the issue, America’s
cities feature niche conversations about the availability of “affordable housing” for poor
people. Yglesias’s book changes the conversation for the first time, presenting
newfound context for the issue and real-time, practical solutions for the problem.
Creative Destruction Tyler Cowen 2009-01-10 A Frenchman rents a Hollywood movie.
A Thai schoolgirl mimics Madonna. Saddam Hussein chooses Frank Sinatra's "My
Way" as the theme song for his fifty-fourth birthday. It is a commonplace that
globalization is subverting local culture. But is it helping as much as it hurts? In this
strikingly original treatment of a fiercely debated issue, Tyler Cowen makes a bold new
case for a more sympathetic understanding of cross-cultural trade. Creative Destruction
brings not stale suppositions but an economist's eye to bear on an age-old question:
Are market exchange and aesthetic quality friends or foes? On the whole, argues
Cowen in clear and vigorous prose, they are friends. Cultural "destruction" breeds not
artistic demise but diversity. Through an array of colorful examples from the areas
where globalization's critics have been most vocal, Cowen asks what happens when
cultures collide through trade, whether technology destroys native arts, why (and
whether) Hollywood movies rule the world, whether "globalized" culture is dumbing
down societies everywhere, and if national cultures matter at all. Scrutinizing such
manifestations of "indigenous" culture as the steel band ensembles of Trinidad, Indian
handweaving, and music from Zaire, Cowen finds that they are more vibrant than ever-thanks largely to cross-cultural trade. For all the pressures that market forces exert on
individual cultures, diversity typically increases within society, even when cultures
become more like each other. Trade enhances the range of individual choice, yielding
forms of expression within cultures that flower as never before. While some see cultural
decline as a half-empty glass, Cowen sees it as a glass half-full with the stirrings of
cultural brilliance. Not all readers will agree, but all will want a say in the debate this
exceptional book will stir.
The Second Machine Age: Work, Progress, and Prosperity in a Time of Brilliant
Technologies

Erik Brynjolfsson 2014-01-20 A pair of technology experts describe how humans will
have to keep pace with machines in order to become prosperous in the future and
identify strategies and policies for business and individuals to use to combine digital
processing power with human ingenuity.
An Economist Gets Lunch Tyler Cowen 2013-02-26 An influential economist challenges
popular opinions about the superiority of locally grown and expensive foods,
demonstrating how to eat responsibly without submitting to fashion-driven trends. By
the author of the best-selling e-book, The Great Stagnation. 35,000 first printing.
Prosperity without Growth Tim Jackson 2016-12-08 What can prosperity possibly mean
in a world of environmental and social limits? The publication of Prosperity without
Growth was a landmark in the sustainability debate. Tim Jackson’s piercing challenge
to conventional economics openly questioned the most highly prized goal of politicians
and economists alike: the continued pursuit of exponential economic growth. Its
findings provoked controversy, inspired debate and led to a new wave of research
building on its arguments and conclusions. This substantially revised and re-written
edition updates those arguments and considerably expands upon them. Jackson
demonstrates that building a ‘post-growth’ economy is a precise, definable and
meaningful task. Starting from clear first principles, he sets out the dimensions of that
task: the nature of enterprise; the quality of our working lives; the structure of
investment; and the role of the money supply. He shows how the economy of tomorrow
may be transformed in ways that protect employment, facilitate social investment,
reduce inequality and deliver both ecological and financial stability. Seven years after it
was first published, Prosperity without Growth is no longer a radical narrative whispered
by a marginal fringe, but an essential vision of social progress in a post-crisis world.
Fulfilling that vision is simply the most urgent task of our times.
The Rise and Fall of American Growth Robert J. Gordon 2017-08-29 How America's
high standard of living came to be and why future growth is under threat In the century
after the Civil War, an economic revolution improved the American standard of living in
ways previously unimaginable. Electric lighting, indoor plumbing, motor vehicles, air
travel, and television transformed households and workplaces. But has that era of
unprecedented growth come to an end? Weaving together a vivid narrative, historical
anecdotes, and economic analysis, The Rise and Fall of American Growth challenges
the view that economic growth will continue unabated, and demonstrates that the lifealtering scale of innovations between 1870 and 1970 cannot be repeated. Robert
Gordon contends that the nation's productivity growth will be further held back by the
headwinds of rising inequality, stagnating education, an aging population, and the rising
debt of college students and the federal government, and that we must find new
solutions. A critical voice in the most pressing debates of our time, The Rise and Fall of
American Growth is at once a tribute to a century of radical change and a harbinger of
tougher times to come.
Average Is Over Tyler Cowen 2013-09-12 Renowned economist and author of Big
Business Tyler Cowen brings a groundbreaking analysis of capitalism, the job market,
and the growing gap between the one percent and minimum wage workers in this
follow-up to the New York Times bestseller The Great Stagnation. The United States
continues to mint more millionaires and billionaires than any country ever. Yet, since
the great recession, three quarters of the jobs created here pay only marginally more
than minimum wage. Why is there growth only at the top and the bottom? Economist

and bestselling author Tyler Cowen explains that high earners are taking ever more
advantage of machine intelligence and achieving ever-better results. Meanwhile, nearly
every business sector relies less and less on manual labor, and that means a steady,
secure life somewhere in the middle—average—is over. In Average is Over, Cowen
lays out how the new economy works and identifies what workers and entrepreneurs
young and old must do to thrive in this radically new economic landscape.
The Age of the Infovore Tyler Cowen 2010-06-29 Previously published as Create Your
Own Economy "Will change the way you think about thinking."—Daniel H. Pink, author
of A Whole New Mind Renowned behavioral economist and commentator Tyler Cowen
shows that our supernetworked world is changing the way we think—and empowering
us to thrive in any economic climate. Whether it is micro-blogging on Twitter or buying
single songs at iTunes, we can now customize our lives to shape our own specific
needs. In other words, we can create our own economy—and live smarter, happier,
fuller lives. At a time when apocalyptic thinking has become all too common, Cowen
offers a much-needed Information Age manifesto that will resonate with readers of Dan
Ariely's Predictably Irrational, Steven Johnson's Everything Bad is Good for You, and
everyone hungry to understand our potential to withstand, and even thrive, in any
economic climate.
The Fifth Wave Michael M. Crow 2020-04-14 Drawing from a variety of disciplines,
including design, economics, public policy, organizational theory, science and
technology studies, sociology, and even cognitive psychology and epistemology, The
Fifth Wave is a must-read for anyone concerned with the future of higher education in
our society.
Narrative Economics Robert J. Shiller 2020-09-01 From Nobel Prize–winning
economist and New York Times bestselling author Robert Shiller, a groundbreaking
account of how stories help drive economic events—and why financial panics can
spread like epidemic viruses Stories people tell—about financial confidence or panic,
housing booms, or Bitcoin—can go viral and powerfully affect economies, but such
narratives have traditionally been ignored in economics and finance because they
seem anecdotal and unscientific. In this groundbreaking book, Robert Shiller explains
why we ignore these stories at our peril—and how we can begin to take them seriously.
Using a rich array of examples and data, Shiller argues that studying popular stories
that influence individual and collective economic behavior—what he calls "narrative
economics"—may vastly improve our ability to predict, prepare for, and lessen the
damage of financial crises and other major economic events. The result is nothing less
than a new way to think about the economy, economic change, and economics. In a
new preface, Shiller reflects on some of the challenges facing narrative economics,
discusses the connection between disease epidemics and economic epidemics, and
suggests why epidemiology may hold lessons for fighting economic contagions.
The American Dream Is Not Dead Michael R. Strain 2020-02-28 Populists on both
sides of the political aisle routinely announce that the American Dream is dead.
According to them, the game has been rigged by elites, workers can’t get ahead,
wages have been stagnant for decades, and the middle class is dying. Michael R.
Strain, director of economic policy studies at the American Enterprise Institute, disputes
this rhetoric as both wrong and dangerous. In this succinctly argued volume, he shows
that, on measures of economic opportunity and quality of life, there has never been a
better time to be alive in America. He backs his argument with overwhelming—and

underreported—data to show how the facts favor realistic optimism. He warns,
however, that the false prophets of populism pose a serious danger to our current and
future prosperity. Their policies would leave workers worse off. And their erroneous
claim that the American Dream is dead could discourage people from taking advantage
of real opportunities to better their lives. If enough people start to believe the Dream is
dead, they could, in effect, kill it. To prevent this self-fulfilling prophecy, Strain’s book is
urgent reading for anyone feeling the pull of the populists. E. J. Dionne and Henry
Olsen provide spirited responses to Strain’s argument.
Good and Plenty Tyler Cowen 2009-01-10 Americans agree about government arts
funding in the way the women in the old joke agree about the food at the wedding: it's
terrible--and such small portions! Americans typically either want to abolish the National
Endowment for the Arts, or they believe that public arts funding should be dramatically
increased because the arts cannot survive in the free market. It would take a lover of
the arts who is also a libertarian economist to bridge such a gap. Enter Tyler Cowen. In
this book he argues why the U.S. way of funding the arts, while largely indirect, results
not in the terrible and the small but in Good and Plenty--and how it could result in even
more and better. Few would deny that America produces and consumes art of a
quantity and quality comparable to that of any country. But is this despite or because of
America's meager direct funding of the arts relative to European countries? Overturning
the conventional wisdom of this question, Cowen argues that American art thrives
through an ingenious combination of small direct subsidies and immense indirect
subsidies such as copyright law and tax policies that encourage nonprofits and
charitable giving. This decentralized and even somewhat accidental--but decidedly not
laissez-faire--system results in arts that are arguably more creative, diverse, abundant,
and politically unencumbered than that of Europe. Bringing serious attention to the
neglected issue of the American way of funding the arts, Good and Plenty is essential
reading for anyone concerned about the arts or their funding.
Modern Principles: Macroeconomics Tyler Cowen 2011-12-09 In a world full of
economics blogs, Cowen and Tabarrok’s Marginal Revolution (marginalrevolution.com)
ranks is one of the Web’s most popular and most respected. The same qualities that
make the blog so distinctive are also behind the success Modern Principles of
Economics—engaging authors, unbiased presentations of essential ideas, and a knack
for revealing the “invisible hand” of economics at work. The thoroughly updated new
edition of Modern Principles again draws on a wealth of captivating applications to
show readers how economics shed light on business, politics, world affairs, and
everyday life.
International Macroeconomics in the Wake of the Global Financial Crisis Laurent
Ferrara 2018-06-13 This book collects selected articles addressing several currently
debated issues in the field of international macroeconomics. They focus on the role of
the central banks in the debate on how to come to terms with the long-term decline in
productivity growth, insufficient aggregate demand, high economic uncertainty and
growing inequalities following the global financial crisis. Central banks are of
considerable importance in this debate since understanding the sluggishness of the
recovery process as well as its implications for the natural interest rate are key to
assessing output gaps and the monetary policy stance. The authors argue that a more
dynamic domestic and external aggregate demand helps to raise the inflation rate,
easing the constraint deriving from the zero lower bound and allowing monetary policy

to depart from its current ultra-accommodative position. Beyond macroeconomic
factors, the book also discusses a supportive financial environment as a precondition
for the rebound of global economic activity, stressing that understanding capital flows is
a prerequisite for economic-policy decisions.
The Great Stagnation Tyler Cowen 2011-01-25 Tyler Cowen’s controversial New York
Times bestseller—the book heard round the world that ignited a firestorm of debate and
redefined the nature of America’s economic malaise. America has been through the
biggest financial crisis since the great Depression, unemployment numbers are
frightening, media wages have been flat since the 1970s, and it is common to expect
that things will get worse before they get better. Certainly, the multidecade stagnation is
not yet over. How will we get out of this mess? One political party tries to increase
government spending even when we have no good plan for paying for ballooning
programs like Medicare and Social Security. The other party seems to think tax cuts will
raise revenue and has a record of creating bigger fiscal disasters that the first. Where
does this madness come from? As Cowen argues, our economy has enjoyed lowhanging fruit since the seventeenth century: free land, immigrant labor, and powerful
new technologies. But during the last forty years, the low-hanging fruit started
disappearing, and we started pretending it was still there. We have failed to recognize
that we are at a technological plateau. The fruit trees are barer than we want to believe.
That's it. That is what has gone wrong and that is why our politics is crazy. In The Great
Stagnation, Cowen reveals the underlying causes of our past prosperity and how we
will generate it again. This is a passionate call for a new respect of scientific
innovations that benefit not only the powerful elites, but humanity as a whole.
The Great Stagnation Tyler Cowen 2011 Tyler Cowen's The Great Stagnation, the
eSpecial heard round the world that ignited a firestorm of debate and redefined the
nature of our economic malaise, is now-at last-a book. America has been through the
biggest financial crisis since the great Depression, unemployment numbers are
frightening, media wages have been flat since the 1970s, and it is common to expect
that things will get worse before they get better. Certainly, the multidecade stagnation is
not yet over. How will we get out of this mess? One political party tries to increase
government spending even when we have no good plan for paying for ballooning
programs like Medicare and Social Security. The other party seems to think tax cuts will
raise revenue and has a record of creating bigger fiscal disasters that the first. Where
does this madness come from? As Cowen argues, our economy has enjoyed lowhanging fruit since the seventeenth century: free land, immigrant labor, and powerful
new technologies. But during the last forty years, the low-hanging fruit started
disappearing, and we started pretending it was still there. We have failed to recognize
that we are at a technological plateau. The fruit trees are barer than we want to believe.
That's it. That is what has gone wrong and that is why our politics is crazy. Cowen
reveals the underlying causes of our past prosperity and how we will generate it again.
This is a passionate call for a new respect of scientific innovations that benefit not only
the powerful elites, but humanity as a whole.
Unintended Consequences Edward Conard 2013-04-30 Was our country’s economic
success before the Crash of ‘08 built on false pretenses? Did we simply borrow and
spend too much, or was something else really going on? The conventional wisdom now
accuses Wall Street and the mortgage industry of using predatory tactics to seduce
homeowners. Meanwhile, average Americans are blamed for increasing consumption

to unsustainable levels by borrowing recklessly. And the tax policies of the Reagan and
Bush administrations are blamed for encouraging reckless risk-taking. Edward Conard
disagrees. In an attempt to set the record straight he presents a fascinating new case
for how the economy really works, why the U.S. has outperformed other countries, what
caused the financial crisis, and what improvements might better protect our economy
without damaging growth.
Down the Up Escalator Barbara Garson 2014 Drawn from interviews with a diverse
variety of Americans, a journalist reveals the human cost of the economic decline and
demonstrates the resilience of ordinary Americans as they try to overcome huge
economic challenges.
Thinking Differently Tyler Cowen 2009-07-07 For the first time ever renowned
economist and coauthor of one of the world’s most influential economic blogs, Tyler
Cowen, sits down with best-selling author and autism advocate Temple Grandin for a
lively in-depth exploration of the value of autism in the modern world. Just as he does in
his book Create Your Own Economy, Cowen argues that individuals on the autism
spectrum are integral to the world’s many faceted economy; they create all kinds of
value in financial, intellectual, cultural and even political markets. Their talents
regarding the organization of information are of critical value now, and they are talents
we all share to some extent. Cowen and Grandin discuss the nature of autistic thinking,
the historical, future and global contributions it can make, as well as the damage done
by the stigma currently associated with the autistic label. Valuing the unique and
specialized autistic cognitive abilities of each member of society--understanding how
we think differently--is the key to the unimaginable prosperity the modern world has yet
to offer.
Risk and Business Cycles Tyler Cowen 2002-09-26 In this book the author argues the
case for the revival of an important role for monetary causes in business cycle theory,
which challenges the current trend towards favouring purely real theories.
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